index

Research & Development

Clal Insurance B6 Removal from the Israeli Fixed Income Index Series

Tel-Aviv, Israel, March 23, 2016: Index Research announced today the removal of Clal Insurance B6 (ISIN:
1L0011201386) from the Index Research Israeli Fixed Income index Series due to the company’s announcement
regarding a tender offer which was approved to the bond series.

This change will become effective at the beginning of the trading day on March 31t 2016.
The list of Index Research indices which the bond series is included shown below:

- Israeli Composite Bond Index

- Israeli Non-Linked Composite Bond Index

- Israeli Balanced Composite Bond Index

- Israeli Investment Grade Composite Bond Index

- Israeli Non-Linked Investment Grade Composite Bond Index
- Israeli Balanced Investment Grade Composite Bond Index
- Israeli Balanced 2Y Duration IG Composite Bond Index

- Israeli Corporate Bond Index

- Israeli Non-Linked Corporate Bond Index

- Israeli Balanced Corporate Bond Index

- Israeli Investment Grade Corporate Bond Index

- Israeli Non-Linked Investment Grade Corporate Bond Index
- Israeli Balanced Investment Grade Corporate Bond Index
- Israeli ilAA-IIAAA Rating Corporate Bond Index

- Israeli Non-Linked ilAA-iIAAA Rating Corporate Bond Index
- Israeli Balanced ilAA-IIAAA Rating Corporate Bond Index

- Israeli 0-2 Year Investment Grade Corporate Bond Index

- Israeli Non-Linked 2Y Duration IG Corporate Bond Index

- Israeli Balanced 2Y Duration IG Corporate Bond Index

- Israeli Financials Investment Grade Corporate Bond Index
- Israeli ex Real Estate Corporate Bond Index

- Israeli ex Holding Companies Corporate Bond Index
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About Index Research

Index Research is the new face of passive investments in Israel, dedicated to creating value for investors and index
product managers by launching innovating indices on the local market and by providing analytical services covering all
local index products and institutional managers’ ETP investments.

Index Research was founded in 2015 by Yaniv Kunis, a well-known professional in the local financial industry with
extensive experience with indices, and is based in Tel Aviv, Israel. The company specializes in research and development,
calculation and maintenance of fixed income and equity indices for a variety investment purposes.

To learn more about Index Research, please visit http://indx.co.il/en/.

Disclaimer

All Index Research indices presented above are maintained and calculated by Index Research and Development Indices
LTD (hereby: “Index Research”). All rights and interests in Index Research indices vest in Index Research.

All information presented in this document is provided for informational purposes only. This information may contain
inaccuracies and errors and it's possible that some of the information presented above has changed since its publication.
Index Research do NOT accept any liability for any errors or any loss arising from the use of information in this
publication. Nothing contained in this document is intended to constitute legal, tax, securities, or investment advice, nor
an opinion regarding the appropriateness of any investment, nor any solicitation of any type.

Index Research believes the math and formulas used in its indices are appropriate procedures for the creation of indices
but do NOT guarantee the accuracy, reliability and completion of any such formulas. Index Research do NOT accept
any liability for the use of such formulas in creating indices for any investment vehicle, investor, user or client of Index
Research. Index Research do Not make any warranties, express or implied, to any of its customers nor anyone else
regarding the accuracy or completeness of any data related to Index Research indices. Index Research is NOT obligated
to notify inaccuracies and errors in the indices.

It is NOT possible to invest directly in an index. Index Research do NOT offers investment funds or vehicles on its
maintained or calculated indices nor sponsors, endorses, sells, or promotes any investment fund or other investment
vehicle that is offered by third parties and that seeks to provide an investment return based on the performance of any
index. The use of Index Research Indices to create investment vehicles requires a license with Index Research. Index
Research receives compensation in connection with licensing its indices to third parties.

The Index Research name and Index Research indices names are Index Research trademarks and are the exclusive
intellectual property of Index Research. Any use of these trade names without the prior written permission of Index
Research is expressly prohibited.

Index Research do Not make any warranties, express or implied, to any of its customers nor anyone else regarding the
advisability of investments in investment vehicles in general, in investment vehicles tracking Index Research indices in
particular or the ability of Index Research indices track the performance of the capital market segments.

Investors should be aware of the risks associated with data sources and quantitative processes used for developing,
maintaining and calculating indices. Errors may exist in data acquired from third party vendors, the construction of an
index, and in coding related to the index maintenance and calculation processes. While Index Research takes active
steps to identify data and process errors so as to minimize the potential impact of such errors on index and portfolio
performance, we cannot guarantee that such errors will not occur.

This publication is a property of Index Research. No part of this publication may be reproduced, stored in a retrieval
system or transmitted in any form or by any means, electronic, mechanical, photocopying, recording or otherwise,
without prior written permission of Index Research. © All rights reserved.
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